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FURTHER DELAY IN DISPATCH OF CIRCULAR

The Company has applied for a waiver from the tstampliance with Rule 14.38 ang
14A.49 of the Listing Rules by further extending thispatch date of the Circular to np
later than 3 December 20!

Reference is made to the announcements issueclyampany dated 29 October 2007 (the
“Announcement”) and 19 November 2007 in relatiorfif@ very substantial acquisition and
connected transaction regarding the formation efbint Venture which will be principally
engaged in the operation of processing copperior€hile; and (ii) a continuing connected
transaction under the Master Agreement. Terms heegin shall have the same meanings as

those defined in the Announcement unless the corgeguires otherwise.

Pursuant to Rule 14.38 and 14A.49 of the ListindeRuthe circular (the “Circular”) in
relation to (i) the very substantial acquisitiondaiie connected transaction under the JV
Agreement; and (ii) the continuing connected trahsa under the Master Agreement is

required to be sent to the Shareholders within 2aysdafter the publication of the



Announcement that is on or before 19 November 200he Company has applied for a
waiver from the strict compliance with Rules 14.88d 14A.49 of the Listing Rules by
extending the dispatch date of the Circular toaterlthan 29 November 2007. However, as
additional time is required for the finalization @Y the accountants’ report of Verde; (ii) the
pro forma financial information of the enlarged Gooand (iii) other financial information of
the Group for inclusion in the Circular, the Compésas applied to the Stock Exchange for a
waiver from strict compliance with Rule 14.38 antiA149 of the Listing Rules by further

extending the dispatch date of the Circular toaterlthan 3 December 2007.

By Order of the Board
CHINA ELEGANCE (HOLDINGS) LIMITED
Cheung Ngan
Chairman

Hong Kong, 29 November 2007
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