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UPDATE ON REQUISITION OF
A SPECIAL GENERAL MEETING

Reference is made to (i) the announcement of China Dynamics (Holdings) Limited (the
“Company”) dated 29 October 2020 regarding a written requisition to remove and re-
designate certain directors of the Company (the “Removal and Re-designation”) and
refreshment of general mandates to issue and repurchase shares of the Company (the
“Refreshment”); (ii) the circular of the Company dated 30 November 2020 (the “Circular™)
in relation to the requisition for the Removal and Re-designation; and (iii) the announcement
of the Company on the poll results of the SGM held on 22 December 2020 for the Removal
and Re-designation. Unless otherwise defined herein, capitalised terms used in this

announcement shall have the same meanings as those defined in the Circular.

As the existing general mandates granted to the Directors by the Shareholders in the annual
general meeting of the Company held on 31 August 2020 is not utilised and is sufficient to
promptly meet the fundraising requirement of the Company that may potentially arise before
the next annual general meeting; and as Requisitionist A did not provide any reasons and/or
grounds for the Refreshment, the Company is not able to provide the same for the Board and

the Shareholders for consideration.



On the basis of the above and in light of the fact that the existing general mandates have
not been utilised as at the date of this announcement and will expire at the annual general
meeting to be held by the Company this year where new general mandates to issue and
repurchase shares of the Company will be proposed to the Shareholders for consideration, the
Company will not be convening another special general meeting in the interim to consider the

resolutions in relation to the Refreshment.
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